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) 2021 2022 2023E 2024E 2025E 2021 2022 2023E 2024E 2025E
504.26 42798 697.75 668.74 1,184.95 547.47 602.44 746.79 1,036.68 1,392.71
124,02 189.94 131.65 360.70 281.27 268.66 33591 400.89 542.24 735.94

813 9.39 6.04 17.09 15.34 3.92 433 538 7.46 10.03
152.30 177.42 176.52 33418 346.25 3202 4330 5228 67.38 86.35
11.01 901 11.23 13.74 11.34 2057 26.14 3211 4354 57.10
799.72 813.74 1,023.18 1,394.46 1,839.15 4372 56.30 65.72 86.04 110.02
0.00 0.00 0.00 0.00 0.00 (9.79) (16.59) (15.33) (17.76) (22.49)
130.21 162.21 146.54 130.87 115.20 / (5.70) (10.78) (337) (373) (4.18)
55.64 91.84 91.84 91.84 91.84 0.00 0.00 0.00 0.00 0.00
25.38 26.64 25.96 25.28 2459 0.00 0.44 0.00 0.00 0.00
24.08 3548 21.08 2257 21.29 (11.63) 148 0.00 0.00 0.00
235.31 316.18 285.42 270.56 252.92 205.69 161.92 202.37 304.03 41158
1,035.88 1,131.96 1,308.60 1,665.02 2,092.07 0.02 0.05 0.00 0.00 0.00
3334 22.72 10.00 10.00 10.00 001 057 0.00 0.00 0.00
109.01 124.93 139.73 228.07 264.44 205.70 161.40 202.37 304.03 41158
44.92 49.32 79.61 7323 92,55 2421 1471 20.24 30.40 4116
187.28 196.97 229.33 311.30 366.99 181.49 146.69 182.14 273.63 370.42
0.00 2450 0.00 0.00 0.00 181 123 093 214 263
0.00 0.00 0.00 0.00 0.00 179.68 145.46 181.21 271.49 367.79
138 7.84 338 420 514 257 208 259 3388 525
1.38 32.34 3.38 420 5.14
202.73 238.81 232.71 315.50 372.13
429 552 6.45 859 11.22 2021 2022 2023E 2024E 2025E
70.00 70.00 70.00 70.00 70.00
484.21 485.02 48562 48562 48562 77.80% 10.04% 23.96% 38.82% 34.34%
27464 33261 513.81 785.30 1,153.10 104.44% -21.28% 24.98% 50.23% 35.37%
0.00 0.00 0.00 0.00 0.00 112.70% -19.04% 24,57 49.83% 35.47%
833.15 893.15 1,075.89 1,349.52 1,719.94
1,035.88 1,131.96 1,308.60 1,665.02 2,092.07 50.93% 44.24% 46.32% 47.69% 47.16%
32.82% 24.15% 24.26% 26.19% 26.41%
ROE 21.68% 16.39% 16.94% 20.25% 21.52%
ROIC 116.18% 39.03% 35.25% 70.13% 52.38%
2021 2022 2023E 2024E 2025€
181.49 146.69 181.21 271.49 367.79 19.57% 21.10% 17.78% 18.95% 17.79%
12.30 17.37 16.35 16.35 16.35 -56.49% 42,550 -63.90% -48.79% -68.30%
1.84 (4.05) (15.33) (17.76) (22.49) 398 395 446 448 501
0.00 (0.44) 0.00 0.00 0.00 322 3.09 369 341 407
(66.66) (83.24) 108.29 (318.99) 129.43
516 918 093 214 263 479 384 464 421 434
134.13 85.52 291.45 (46.76) 493.72 457 3.65 422 406 4.09
167.10 77.79 4.46 (0.82) (0.94) 0.79 056 061 0.70 074
0.00 0.00 0.00 0.00 0.00
(315.58) (170.93) (4.46) 0.82 094 257 208 259 388 5.25
(148.48) (93.14) 0.00 0.00 0.00 1.92 122 416 -0.67 7.05
2243 3087 (22.29) 17.76 22.49 11.84 12.68 15.28 19.16 24.41
370.10 (62.19) 0.60 0.00 0.00
4459 (44.11) 0.00 0.00 (0.00) 31.64 39.08 31.38 20.94
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