O

3 % 3 (688665)

Q

Q

a

a

M F L7y

ZHESHANG SECURITIES

o P |

<
(@]
oo

oP $ 2023 09 05

1+4”
¢ a:f ( Q)
u " 1H4° 1 K . 623 T ] XM . SI
108 oyS T 3% AC 700 S6 3t - 5 s |
v oan \ ¢ Y s $1230518060001
23Q2° AK' E 0y 21.1% zhangjianmin1@stocke.com.cn
2023 T 6 3as 288 6 3 0yl14.1%6 P
A 61 ' 86 Y ~j07%0jA vad 6: X Hwm +
M 6 XM i ¢ O sQ ¢ ¥ wy! . S22 " n 79.36
T u E 1. 0.72 6 2 0yl3ns Ki E 1. (A ) 5,555.20
070 6 3 Oy3.7%¢ 23 T u E 1. oyn Oy ro(A z) 20.00
010y H 1”7 56 w©n 3 0y22.0%5 20u i 7
vaA b 2  0y39.4%06 30u A Y Ta = z
i 64 3 0y26.7%¢ 343
23Q2° A6y 148 6 7 0y258%S E 1. o
0.33 6 2 O0yl18.7%S Ki E 1. 0.32 6 2 0y21.1%¢ -10%
-20%
53 c A16 1+4° 1 | 6 T 6 KM iﬁj
(o - Oy
23 T 6 & K M .S nnf Us ¢
u T1+4° B I 60y OCW 8 "HQB - a1 S0P
G ¢f As s ip . - K 63c a
6 XM : 8B'H 9 %M I & % M 23 T ‘I  2023.05.11
3  0y4,770.89%S 2pda G: as :
AN s C O SsQ - I on\ 23 T z“i 0y ~ M"(‘ Mzozj.o4.§o
c) 0'y499.18%S ' ' ; 5 ¢ 0y0O© 3 &
V' %M s 23 T ¢ O X M I Y =-%M 3 b oPY 202211.18
3 0y270.77%S
5 s P iwe . s r wau s
as, ! V HK 23 T u 8
3 0y71.91%S
4 s 23 T T " i~ A 1 oy
3 0y85.18%¢
T 3: Ac 700 S8 :: (0 N\ ¢
t %M u co 23 T H 8~ 8 KM
AC 700 S¢u XM €+ 3t XM s P
K i XM Q6 XM ¢ 23 T u 17 9t
P K vi A" b § H < - v Nk N c¢6
g ¢
I 0 )
j 2325 u E 1. s J  21j 3.0j 4.2 6° 2325 PEO
sJ 27719 1306 CT1 ° «a¢

http://www.stocke.com.cn

1/4



LN 825

ZHESHANG SECURITIES

3 & 3 (688665)u

c

- 67Q S i:iac tH6Q $ 6 Q &
P X M \' n 61Q ¢
M
(A ) 2022A 2023E 2024E 2025E
602 806 1194 1603

(+1-) (%) 10.04% 33.84% 48.09% 34.27%
E 145 208 300 415
(+1-) (%) -19.04% 43.01% 44.30% 38.17%
Tz () 2.08 2.97 4.29 5.92
P/E 38.19 26.70 18.51 13.39

s I

http://www.stocke.com.cn 2/4 "Hi es



YLV &

ZHESHANG SECURITIES

3 & 3 (688665)u

c

Shis " 0S

WH S S
(A ) 2022 2023E 2024E 2025E (A ) 2022 2023E 2024E 2025E
4B W 816 1019 1333 1772 602 806 1194 1603
m 428 534 607 849 K@ 336 442 650 858
oMW 0 0 0 0 mQb i 4 5 8 1
190 222 340 422 n 43 47 72 95
’ 3 2 3 5 a 26 28 43 56
H ' 9 12 18 24 B 56
http://www.stocke.com.cn 3/4 n T "Hi es



(},ﬂm %

ZHESHANG SECURITIES

3 43 (688665)u ¢

oP "HI 6$ 6 > 1 300 1 s¢ B 6a s
1.1 s 2 "I 300 s O20n S
22 Cs 2 1 300 S O61mnz 62008
3 s 2 1 300 S @&won26on G OB S
4QCs 2 7 300 S (&10N ¢

I as

oP "HI 6S 8 °> I 300 I aé B 6A S
le Us °> I 300 s O010% S
2 s °o 1 300 S E10%* O10% S
3.- S o | 300 S E10% ¢

° X 66 MHWNn 6 1 a Q abh ¢ T on 1 ° 6S I 27
¢
| s T n TH FLa L § 1 E '67 Il Cbs W Q o ANl ¢
6 dd gy al ' s A¢
11 @
wo P z A u o |& T ba HI ré & pY s 7398330000

¢ wo P | 41 4l uaAa Y6 z A u Q ai Hwo K “wu
"0 o [ i Q 6 Gk 6 6K €01 a|] 68 GpT¢wu

1 pTI a| oP 1 K T 1 ¢
woPduwu | J71 o ¢wuy 64a I t woPp wu J7e
woPdd oP I H| 1Aca 16 4 ' G6woP | n | fewko a 1
| 6 "o @mo P | a K R X6 U o N§ | Y A A ¢ o
+n wo P K | H 6 mu QM ai feH  ala ¢
wu It Q e & 46 1 a®m jn 6 15 3lpgh n 5S wWoP
Q 6 I v Aamt Ac¢wu = 1 X% Q| oP 1 K T 1 ¢wu | VY
a’ u e” 1 e’ & R H wWoP | n| 6 | Lse
woP= 4Ewu 6§ 4wu 6 aHwWnS 60 a H jsBij%/NwoPl
enes ¢ 4 o i wswobPp ) woPsB dAasB 6 woPI1~ ¢
4 n o o j swoPlI 6 = H 1] A ¢ wu ] K1 Ml 7 I ¢

[

O ew s 6 A T729Y41 Hm Av 1Y\ 25/
g™y s¢g™ wk T T Y s 8Yh” E 4/

v sAwvw d Asm 33/b

6 e b a s 200127

O e 3 6 s (8621)80108518

O ek s (8621)80106010

[1 s https://lwww.stocke.com.cn

http://www.stocke.com.cn 4/4 n T Hi es



