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2022
2022-2024
6.06/9.54/12.46 10.6%/57.6%/30.5%
1.47/2.75/3.70 -17.9%/88.8%/34.6%
2022/2023/2024  P/E 50.62/26.81/19.92x ¢ ¢
2021A 2022E 2023E 2024E
547 606 954 1246
% 77.8% 10.6% 57.6% 30.5%
180 147 275 370
% 112.7% -17.9% 88.8% 34.6%
% 50.9% 45.0% 48.2% 49.0%
ROE % 21.7% 16.4% 23.7% 24.2%
2.68 2.11 3.93 5.29
P/E 66.87 50.62 26.81 19.92
P/B 15.14 8.32 6.35 4.82
EV/EBITDA 57.94 37.54 2011 14.58

wind
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2021A 2022E 2023E 2024E

547 606 954 1246
269 333 495 635

4 5 7 10

32 48 64 85

21 30 42 55

-10 0 0 0

2 0 0 0

0 0 0 0

0 0 0 0

206 166 314 423

0 0 0 0

0 0 0 0

206 166 314 423

24 21 39 52

181 145 275 371

2 0 0 1

180 147 275 370

EBITDA 208 186 342 457
EPS 2.68 2.11 3.93 5.29
2021A 2022E 2023E 2024E

77.8% 10.6% 57.6% 30.5%

104.4%  -19.4% 89.6% 34.5%
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